
General information about company
Name of the Company Mahindra Logistics Limited
Date of Start of Financial Year 01-Apr-23
Date of End of Financial Year 31-Mar-24
Reporting Period Second Half Yearly
Date of Start of Reporting Period 01-Oct-23
Date of End of Reporting Period 31-Mar-24
Whether the company has any related party? Yes
Whether the company has entered into any Related Party transaction during the 
selected half year for which it wants to submit disclosure?
(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking 
Finance Company are at the terms uniformly applicable/offered to all 
shareholders/public

NA

(II) We declare that the scheduled commercial bank, as per RBI circular 
RBI/DBR/2015-16/19 dated March 03, 2016, has allowed additional interest of one 
per cent per annum, over and above the rate of interest mentioned in the schedule of 
interest rates on savings or a term deposits of bank’s staff and their exclusive 
associations as well as on deposits of Chairman, Chairman & Managing Director, 
Executive Director or such other Executives appointed for a fixed tenure.

NA

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 
15 (1A)?

No

(a) If answer to above question is Yes, whether complying with proviso to regulation 
23 (9), i.e., submitting RPT disclosures on the day of results publication?

(b) If answer to above question is No, please explain the reason for not complying.

RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 31 MARCH 2024
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Sr 
No.

Details of the party 
(listed entity/ 
subsidiary) entering into 
the transaction

Type of related party 
transaction

Details of other 
related party 
transaction

Value of the 
related 
party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 
audit 
committee

Value of 
transaction 
during the 
reporting 
period
(Rs in Crs)

In case any 
financial 
indebtedness is 
incurred to make or 
give loans, inter-
corporate deposits, 
advances or 
investments

Notes

Name Name Relationship of the 
counterparty with the listed 
entity or its subsidiary

Opening 
balance
(Rs in Crs)

Closing 
balance
(Rs in Crs)

Nature of 
indebtedness 
(loan/ issuance of 
debt/ any other 
etc.)

Details of 
other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment )

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for 
which the 
funds will be 
utilised by the 
ultimate 
recipient of 
funds 
(endusage)

1 Mahindra Logistics 
Limited

MAHINDRA DEFENCE 
SYSTEMS LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 2.00 Approved 0.26 0.08 0.10

2 Mahindra Logistics 
Limited

MAHINDRA ELECTRIC 
AUTOMOBILE LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 1.00 Approved 0.40 0.00 0.14

3 Mahindra Logistics 
Limited

MAHINDRA SUSTEN 
PRIVATE LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Any other transaction Reimbursement of 
Expenses To Party

1.00 Approved 0.00 0.12 0.00

4 Mahindra Logistics 
Limited

Mahindra Racing UK 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Any other transaction Reimbursement of 
Expenses To Party

1.00 Approved 0.13 0.00 0.13

5 Mahindra Logistics 
Limited

MAHINDRA HOLIDAYS 
AND RESORTS INDIA 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 2.00 Approved 0.00 0.00 0.00

6 Mahindra Logistics 
Limited

MAHINDRA HOLIDAYS 
AND RESORTS INDIA 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Purchase of goods or 
services

1.00 Approved 0.10 0.00 0.00

7 Mahindra Logistics 
Limited

MAHINDRA ACCELO 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 3.00 Approved 0.40 0.13 0.06

8 Mahindra Logistics 
Limited

MAHINDRA TWO 
WHEELERS LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 12.00 Approved 3.87 1.70 1.21

9 Mahindra Logistics 
Limited

SWARAJ ENGINES 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 1.00 Approved 0.32 0.00 0.00

10 Mahindra Logistics 
Limited

MAHINDRA HEAVY 
ENGINES LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 25.00 Approved 7.56 2.92 1.43

11 Mahindra Logistics 
Limited

GROMAX AGRI 
EQUIPMENT LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 10.00 Approved 3.32 1.03 0.33

12 Mahindra Logistics 
Limited

MAHINDRA MSTC 
RECYCLING PRIVATE 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 1.35 Approved 0.53 0.04 0.09

13 Mahindra Logistics 
Limited

NBS INTERNATIONAL 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Purchase of goods or 
services

2.00 Approved 0.04 0.03 0.01

14 Mahindra Logistics 
Limited

MAHINDRA LAST MILE 
MOBILITY LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 80.00 Approved 61.72 0.00 8.93

Details of the counterparty In case monies are due 
to either party as a 
result of the transaction

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

RELATED PARTY TRANSACTIONS FOR HALF YEAR ENDED 31 MARCH 2024
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15 Mahindra Logistics 
Limited

MAHINDRA AND 
MAHINDRA LIMITED

Holding Company of the 
Company

Sale of goods or services 3500.00 Approved 1654.65 131.21 351.75

16 Mahindra Logistics 
Limited

MAHINDRA AND 
MAHINDRA LIMITED

Holding Company of the 
Company

Any other transaction Purchase of Goods & Services & Reimbursement Of Expenses To Party25.00 Approved 9.32 16.83 5.20

17 Mahindra Logistics 
Limited

2 X 2 LOGISTICS PRIVATE 
LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses from Party0.40 Approved 0.15 0.03 0.00

18 Mahindra Logistics 
Limited

2 X 2 LOGISTICS PRIVATE 
LIMITED

Subsidiary of the Company Inter-corporate deposit 4.40 Approved 0.00 4.53 4.59 Inter-
corporate 
deposit

0.08 3 years Unsecured Working 
capital 
support

19 Mahindra Logistics 
Limited

2 X 2 LOGISTICS PRIVATE 
LIMITED

Subsidiary of the Company Purchase of goods or 
services

55.00 Approved 32.34 2.42 7.19

20 Mahindra Logistics 
Limited

2 X 2 LOGISTICS PRIVATE 
LIMITED

Subsidiary of the Company Interest received 0.36 Approved 0.18 0.00 0.00

21 Mahindra Logistics 
Limited

BRAINBEES SOLUTIONS 
PRIVATE LIMITED

Associate of Holding 
Company

Sale of goods or services 2.00 Approved 0.00 0.45 0.45

22 Mahindra Logistics 
Limited

CLASSIC LEGENDS 
PRIVATE LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 40.00 Approved 0.88 1.65 0.00

23 Mahindra Logistics 
Limited

LORDS FREIGHT (INDIA) 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses from Party6.00 Approved 2.14 1.76 0.41

24 Mahindra Logistics 
Limited

LORDS FREIGHT (INDIA) 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses to Party0.45 Approved 0.42 0.00 0.00

25 Mahindra Logistics 
Limited

LORDS FREIGHT (INDIA) 
PRIVATE LIMITED

Subsidiary of the Company Purchase of goods or 
services

20.00 Approved 0.00 0.05 0.00

26 Mahindra Logistics 
Limited

ZIPZAP LOGISTICS 
PRIVATE LIMITED

Subsidiary of the Company Sale of goods or services 20.00 Approved 9.95 4.68 0.50

27 Mahindra Logistics 
Limited

ZIPZAP LOGISTICS 
PRIVATE LIMITED

Subsidiary of the Company Purchase of goods or 
services

15.00 Approved 3.54 0.98 -7.20

28 Mahindra Logistics 
Limited

ZIPZAP LOGISTICS 
PRIVATE LIMITED

Subsidiary of the Company Purchase of fixed assets 1.00 Approved 0.06 0.00 0.00

29 Mahindra Logistics 
Limited

ZIPZAP LOGISTICS 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Investments made/purchased36.31 Approved 21.15 0.00 0.00 Investment 0 Not Applicable Unsecured Equity Capital 
infusion to 
facilitate 
expansion of 
business

30 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Sale of goods or services 30.00 Approved 6.87 23.22 2.40

31 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses from Party10.00 Approved 2.92 0.00 0.00

32 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Corporate Guarantee Commission1.50 Approved 0.72 0.00 0.00

33 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Purchase of goods or 
services

76.00 Approved 24.73 29.84 2.76



100

Sr 
No.

Details of the party 
(listed entity/ 
subsidiary) entering into 
the transaction

Type of related party 
transaction

Details of other 
related party 
transaction

Value of the 
related 
party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 
audit 
committee

Value of 
transaction 
during the 
reporting 
period
(Rs in Crs)

In case any 
financial 
indebtedness is 
incurred to make or 
give loans, inter-
corporate deposits, 
advances or 
investments

Notes

Name Name Relationship of the 
counterparty with the listed 
entity or its subsidiary

Opening 
balance
(Rs in Crs)

Closing 
balance
(Rs in Crs)

Nature of 
indebtedness 
(loan/ issuance of 
debt/ any other 
etc.)

Details of 
other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment )

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for 
which the 
funds will be 
utilised by the 
ultimate 
recipient of 
funds 
(endusage)

Details of the counterparty In case monies are due 
to either party as a 
result of the transaction

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

34 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses to Party9.50 Approved 4.90 0.00 0.00

35 Mahindra Logistics 
Limited

MLL MOBILITY PRIVATE 
LIMITED

Subsidiary of the Company Any other transaction Reimbursement of Expenses from Party12.00 Approved 1.25 0.66 0.00

36 Mahindra Logistics 
Limited

MLL MOBILITY PRIVATE 
LIMITED

Subsidiary of the Company Purchase of goods or 
services

30.00 Approved 6.44 5.94 3.65

37 Mahindra Logistics 
Limited

CIE AUTOMOTIVE INDIA 
LIMITED

Associate of Holding 
Company

Sale of goods or services 20.00 Approved 8.13 4.09 4.97

38 Mahindra Logistics 
Limited

TECH MAHINDRA 
LIMITED

Associate of Holding 
Company

Sale of goods or services 1.00 Approved 0.00 0.01 0.70

39 Mahindra Logistics 
Limited

TECH MAHINDRA 
LIMITED

Associate of Holding 
Company

Purchase of goods or 
services

1.00 Approved 0.00 0.00 0.00

40 Mahindra Logistics 
Limited

IVC LOGISTICS LIMITED Joint venturer (JV Investor) Purchase of goods or 
services

36.50 Approved 19.79 2.61 0.16

41 Mahindra Logistics 
Limited

MAHINDRA INTEGRATED 
BUSINESS SOLUTIONS 
PRIVATE LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Purchase of goods or 
services

0.50 Approved 0.00 0.02 0.02

42 Mahindra Logistics 
Limited

RAMPRAVEEN 
SWAMINATHAN

Managing Director and Chief 
Executive Officer  KMP of the 
Company

Remuneration 8.00 Approved 1.97 0.00 0.00

43 Mahindra Logistics 
Limited

RUCHIE KHANNA Company Secretary - KMP of 
the Company

Remuneration 0.50 Approved 0.07 0.00 0.00 Ceased to be a KMP and Related Party wef 30 November 2023

44 Mahindra Logistics 
Limited

SAURABH TANEJA Chief Financial Officer - KMP 
of the Company

Remuneration 2.50 Approved 0.82 0.00 0.00

45 Mahindra Logistics 
Limited

JIGNESH PARIKH Company Secretary - KMP of 
the Company

Remuneration 0.80 Approved 0.20 0.00 0.00

46 Mahindra Logistics 
Limited

AVANI DAVDA Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.06 0.00 0.00

47 Mahindra Logistics 
Limited

RANU VOHRA Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.08 0.00 0.00

48 Mahindra Logistics 
Limited

DARIUS PANDOLE Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.08 0.00 0.00

49 Mahindra Logistics 
Limited

MALVIKA SINHA Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.05 0.00 0.00

50 Mahindra Logistics 
Limited

DHANANJAY MUNGALE Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.07 0.00 0.00

51 Mahindra Logistics 
Limited

AMEET PRATAPSINH 
HARIANI

Director of the Company Any other transaction COMMISSION & SITTING FEES0.30 Approved 0.05 0.00 0.00
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Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
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52 Mahindra Logistics 
Limited

MLL EXPRESS SERVICES 
PRIVATE LIMITED

Subsidiary of the Company Any other transaction Investments made/purchased50.00 Approved 50.00 0.00 0.00 Investment 0 Not Applicable Unsecured Equity Capital 
infusion to 
meet the 
working 
capital 
requirements, 
continuing 
operations, 
and general 
and corporate 
purpose of 
MLL Express 
Services 
Private 
Limited.ￂﾠￂﾠ

53 Lords Freight (India) 
Private Limited

Mahindra & Mahindra 
Limited

Ultimate Holding Company Sale of goods or services 40.00 Approved 8.33 2.07 2.37

54 Lords Freight (India) 
Private Limited

Mahindra & Mahindra 
Limited

Ultimate Holding Company Any other transaction Reimbursement of Expenses to Parties0.10 Approved 0.00 0.00 0.00

55 Lords Freight (India) 
Private Limited

Mahindra Two Wheelers 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.05 0.02 0.02

56 Lords Freight (India) 
Private Limited

Mahindra Heavy Engines 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.02 0.03 '-0.3

57 Lords Freight (India) 
Private Limited

Tech Mahindra Limited Associate of Ultimate  
Holding Company

Sale of goods or services 0.00 NOT APPLICABLE 0.00 0.01 0.01

58 Lords Freight (India) 
Private Limited

Classic Legends Private 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.00 0.00 0.00

59 Lords Freight (India) 
Private Limited

Mahindra Electric 
Automobile Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

1.32 0.33 0.36

60 Lords Freight (India) 
Private Limited

Mahindra Last Mile 
Mobility Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.09 0.00 0.09

61 Lords Freight (India) 
Private Limited

Saurav Chakraborty Chief Executive Officer - KMP 
of the Company

Remuneration 0.00 NOT APPLICABLE 0.58 0.05 0.05

62 Lords Freight (India) 
Private Limited

Amit Bohra Chief Financial Officer - KMP 
of the Company

Remuneration 0.00 NOT APPLICABLE 0.37 0.00 0.04

63 Lords Freight (India) 
Private Limited

Ajay Mehta Director of the Company Any other transaction Director Sitting Fees 0.00 NOT APPLICABLE 0.01 0.00 0.00
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64 Lords Freight (India) 
Private Limited

Chandra Iyer Director of the Company Any other transaction Director Sitting Fees 0.00 NOT APPLICABLE 0.01 0.00 0.00

65 2 X 2 LOGISTICS PRIVATE 
LIMITED

IVC LOGISTICS LIMITED Joint Venture/nInvestor 
Company

Sale of goods or services 20.00 Approved 0.12 0.26 0.00

66 2 X 2 LOGISTICS PRIVATE 
LIMITED

IVC LOGISTICS LIMITED Joint Venture/nInvestor 
Company

Any other transaction REIMBURSEMENT OF EXPENSES TO PARTY0.50 Approved 0.22 0.08 0.00

67 2 X 2 LOGISTICS PRIVATE 
LIMITED

IVC LOGISTICS LIMITED Joint Venture/nInvestor 
Company

Inter-corporate deposit 3.60 Approved 0.00 3.68 3.76 Inter-
corporate 
deposit

0.08 3 years Unsecured Working 
capital

68 2 X 2 LOGISTICS PRIVATE 
LIMITED

IVC LOGISTICS LIMITED Joint Venture/nInvestor 
Company

Interest paid 0.30 Approved 0.14 0.00 0.00

69 2 X 2 LOGISTICS PRIVATE 
LIMITED

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Purchase of goods or 
services

2.80 Approved 0.89 0.00 20.18

70 2 X 2 LOGISTICS PRIVATE 
LIMITED

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Any other transaction REIMBURSEMENT OF EXPENSES TO PARTY0.05 Approved 0.00 0.00 0.00

71 2 X 2 LOGISTICS PRIVATE 
LIMITED

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Purchase of fixed assets 30.00 Approved 20.16 0.00 0.00

72 MLL EXPRESS SERVICES 
PRIVATE LIMITED

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Sale of goods or services 80.00 Approved 46.46 0.00 9.83

73 MLL EXPRESS SERVICES 
PRIVATE LIMITED

MLL Mobility Private 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 Not 
Applicable

0.01 0.00 0.01

74 MLL EXPRESS SERVICES 
PRIVATE LIMITED

BRAINBEES SOLUTIONS 
PRIVATE LIMITED

Associate of Ultimate 
Holding Company

Sale of goods or services 0.50 Approved 0.00 0.60 0.60

75 MLL EXPRESS SERVICES 
PRIVATE LIMITED

CARNOT 
TECHNOLOGIES PRIVATE 
LIMITED

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.25 Approved 0.00 0.00 0.00

76 MLL EXPRESS SERVICES 
PRIVATE LIMITED

Swati Rane Chief Financial Officer- KMP 
of the Company

Remuneration 1.00 Approved 0.78 0.04 0.00 ceased to be KMP of MLL Express Services Private Limited w.e.f. close of business hours of 19 January 2024

77 MLL EXPRESS SERVICES 
PRIVATE LIMITED

Prasanna Pahade Chief Executive Officer- KMP 
of the Company

Remuneration 0.00 Not Applicable 0.57 0.11 0.00

78 MLL EXPRESS SERVICES 
PRIVATE LIMITED

GANGADARAN 
CHELLAKRISHNA

Director of the Company Any other transaction Directors Sitting Fees 0.10 Approved 0.01 0.00 0.00

79 MLL EXPRESS SERVICES 
PRIVATE LIMITED

Avni Davda Director of the Company Any other transaction Directors Sitting Fees 0.00 Not Applicable 0.02 0.00 0.00

80 Zipzap Logistics Private 
Limited

Chlorophyll Consultancy Others - Firm in which 
Director is interested

Purchase of goods or 
services

0.00 Not Applicable 0.06 0.00 0.01

81 Zipzap Logistics Private 
Limited

Arun  Venkatramani Rao Director of the Company Remuneration 0.00 Not Applicable 0.21 0.00 0.00

82 Zipzap Logistics Private 
Limited

Ankit Mandhania Director of the Company Remuneration 0.00 Not Applicable 0.24 0.00 0.00
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Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment )

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for 
which the 
funds will be 
utilised by the 
ultimate 
recipient of 
funds 
(endusage)

Details of the counterparty In case monies are due 
to either party as a 
result of the transaction

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

83 Zipzap Logistics Private 
Limited

Arun  Venkatramani Rao Director of the Company Interest paid 0.00 Not Applicable 0.12 0.17 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

84 Zipzap Logistics Private 
Limited

Ankit Mandhania Director of the Company Interest paid 0.00 Not Applicable 0.05 0.07 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

85 Zipzap Logistics Private 
Limited

Arun Kumar Mendu Director of the Company Interest paid 0.00 Not Applicable 0.02 0.00 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

86 Zipzap Logistics Private 
Limited

Arjun Kumar Mendu Others - Relative of Director Interest paid 0.00 Not Applicable 0.01 0.00 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

87 Zipzap Logistics Private 
Limited

Ankit Mandhania Director of the Company Any other transaction Repayment of Loan 0.00 Not Applicable 0.48 0.48 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

88 Zipzap Logistics Private 
Limited

Arun  Venkatramani Rao Director of the Company Any other transaction Repayment of Loan 0.00 Not Applicable 1.10 1.10 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

89 Zipzap Logistics Private 
Limited

Arun Kumar Mendu Director of the Company Any other transaction Repayment of Loan 0.00 Not Applicable 0.17 0.17 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

90 Zipzap Logistics Private 
Limited

Arjun Kumar Mendu Others - Relative of Director Any other transaction Repayment of Loan 0.00 Not Applicable 0.10 0.10 0.00 Loan 0.15 NA Unsecured Loan Taken for 
the purpose of 
company 
working 
capital needs.

91 MLL Mobility Private 
Limited

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Sale of goods or services 37.00 Approved 7.02 0.02 1.87
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Sr 
No.

Details of the party 
(listed entity/ 
subsidiary) entering into 
the transaction

Type of related party 
transaction

Details of other 
related party 
transaction

Value of the 
related 
party 
transaction 
as approved 
by the audit 
committee

Remarks on 
approval by 
audit 
committee

Value of 
transaction 
during the 
reporting 
period
(Rs in Crs)

In case any 
financial 
indebtedness is 
incurred to make or 
give loans, inter-
corporate deposits, 
advances or 
investments

Notes

Name Name Relationship of the 
counterparty with the listed 
entity or its subsidiary

Opening 
balance
(Rs in Crs)

Closing 
balance
(Rs in Crs)

Nature of 
indebtedness 
(loan/ issuance of 
debt/ any other 
etc.)

Details of 
other 
indebtedness

Cost Tenure Nature (loan/ 
advance/ 
intercorporate 
deposit/ 
investment )

Interest Rate 
(%)

Tenure Secured/ 
unsecured

Purpose for 
which the 
funds will be 
utilised by the 
ultimate 
recipient of 
funds 
(endusage)

Details of the counterparty In case monies are due 
to either party as a 
result of the transaction

Details of the loans, inter-corporate deposits, advances or investments

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

92 MLL Mobility Private 
Limited

Mahindra Heavy Engines 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.00 0.01 0.00

93 MLL Mobility Private 
Limited

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Any other transaction Reimbusrment of Expenses 9.00 Approved 0.76 2.76 0.24

94 MLL Mobility Private 
Limited

MAHINDRA AND 
MAHINDRA LIMITED

Ultimate Holding Company Purchase of goods or 
services

0.33 Approved 0.08 0.00 0.00

95 MLL Mobility Private 
Limited

NBS International Limited a subsidiary of a holding 
company to which it is also a 
subsidiary

Purchase of goods or 
services

0.50 Approved 0.04 0.01 0.01

96 MLL Mobility Private 
Limited

V-link Fleet Solutions 
Private Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Any other transaction Merger of Business 
with V-link Fleet 
Solutions Private 
Limited

0.00 NOT 
APPLICABLE

-13.45 0.00 0.00

97 MLL Mobility Private 
Limited

V-link Fleet Solutions 
Private Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Inter-corporate deposit 15.00 Approved 0.00 14.23 0.00 Inter-
corporate 
deposit

0 12 Months Unsecured WORKING 
CAPITAL 
SUPPORT

98 MLL Mobility Private 
Limited

V-link Automotive 
Services Private Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Inter-corporate deposit 31.00 Approved 0.00 29.64 0.00 Inter-
corporate 
deposit

0 12 Months Unsecured WORKING 
CAPITAL 
SUPPORT

99 MLL Mobility Private 
Limited

V-link Automotive 
Services Private Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Any other transaction Merger of Business 
with V-link 
Automotive Services 
Private Limited

0.00 NOT 
APPLICABLE

29.16 0.00 0.00

100 MLL Mobility Private 
Limited

Tech Mahindra Limited Associate of Holding 
company

Sale of goods or services 25.00 Approved 8.99 1.65 0.69

101 MLL Mobility Private 
Limited

Mahindra World City 
(Jaipur) Private Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.00 NOT 
APPLICABLE

0.10 0.05 0.06

102 MLL Mobility Private 
Limited

MLL Express Private 
Limited

a subsidiary of a holding 
company to which it is also a 
subsidiary

Sale of goods or services 0.25 Approved 0.01 0.00 0.01

2058.01
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